
WHAWHAWHAWHAWHAT T T T T YOUR COSTS  YOUR COSTS  YOUR COSTS  YOUR COSTS  YOUR COSTS  WILL BE:WILL BE:WILL BE:WILL BE:WILL BE:
Your Award Notice lists an ESTIMAESTIMAESTIMAESTIMAESTIMATEDTEDTEDTEDTED     budget (cost of attendance) used to calculate your financial aid awards. It is wise for you to plan your own budget,
and assess the resources you will need to meet your actual expenses. See the reverse side for 2004-2005 Estimated Student Budgets, and use the worksheets
below to calculate youryouryouryouryour own budget, and then the amount you and your family will need to contribute or borrow.

 SSSSSampleampleampleampleample YYYYYour Costsour Costsour Costsour Costsour Costs

Tuition & Fees $  ______

Room & Board + ______ +

Books & Supplies + ______ +

Personal/Misc. + ______ +

TTTTTotal Botal Botal Botal Botal Budgetudgetudgetudgetudget       ===== $$$$$ ______ =

TTTTTuition & Fuition & Fuition & Fuition & Fuition & Fees:ees:ees:ees:ees:  Varies by School or College, academic
level, and residency status. May also include lab fees. See
wwwwwwwwwwwwwww.umich.edu/~r.umich.edu/~r.umich.edu/~r.umich.edu/~r.umich.edu/~regoff/tuitionegoff/tuitionegoff/tuitionegoff/tuitionegoff/tuition for specific rates.

Room & BoarRoom & BoarRoom & BoarRoom & BoarRoom & Board:d:d:d:d:  Include your Residence Hall contract and
optional charges such as refrigerator rental, cable TV, Entree Plus,
etc. If you will be renting off-campus, be sure to include your
rent, security deposit, utilities, groceries, and restaurant/carry-
out expenses.

PPPPPersonal/Miscellaneous:ersonal/Miscellaneous:ersonal/Miscellaneous:ersonal/Miscellaneous:ersonal/Miscellaneous:          The Office of Financial Aid’s estimated
budget allows about $60 a wabout $60 a wabout $60 a wabout $60 a wabout $60 a weekeekeekeekeek for these expenses. Think about
what your actual expenses will be—include long distance phone
calls, extracurricular activities, and personal hygiene items. Set
yourself a weekly allowance that is economical, yet realistic.

HOHOHOHOHOW MUCH  W MUCH  W MUCH  W MUCH  W MUCH  WILL WILL WILL WILL WILL YOU NEED YOU NEED YOU NEED YOU NEED YOU NEED TTTTTOOOOO
PAPAPAPAPAY OR BORRY OR BORRY OR BORRY OR BORRY OR BORROOOOOW FOR 2004-2005?W FOR 2004-2005?W FOR 2004-2005?W FOR 2004-2005?W FOR 2004-2005?
Use your budget from the worksheet above, and the award amounts
from your Award Notice to complete this worksheet. This will help
you to see what you and your family will need to pay or borrow to
cover your college costs.

2004-2005 Fall/Winter Estimated Budget2004-2005 Fall/Winter Estimated Budget2004-2005 Fall/Winter Estimated Budget2004-2005 Fall/Winter Estimated Budget2004-2005 Fall/Winter Estimated Budget

18,166

8,162

6,972

956

2,076

* Add these figures to reveal your total educational loan debt
for this year. Consider what this amount will be for all the years
you are in college. Remember, what you borrow today, you will
have to pay back (with interest) after you leave school.

See the reverse side for information on Loans and the Loan
Repayment chart. Also, review the Loan section of the Major
Financial Aid Programs chart in Required Reading. This chart
gives terms and eligibility information for different loans available
to you.

** The Estimated Family Contribution on your Award Notice is based
on the required Federal Methodology formula (see Required
Reading for more information). For this worksheet, consult your
family and fill in the amount YOU think you and your family can
realistically contribute.

TTTTTotal Estimated Botal Estimated Botal Estimated Botal Estimated Botal Estimated Budgetudgetudgetudgetudget (from worksheet above) _______________

AAAAAwwwwwararararards Listed on ds Listed on ds Listed on ds Listed on ds Listed on YYYYYour Aour Aour Aour Aour Awarwarwarwarward Nd Nd Nd Nd Noticeoticeoticeoticeotice
That ArThat ArThat ArThat ArThat Are NOe NOe NOe NOe NOT loans:T loans:T loans:T loans:T loans:

• Grants - _______________
• Scholarships - _______________
• Other (MI Ed. Trust, VA Benefits, etc.) - _______________

BBBBBalalalalalance of Estimated Eance of Estimated Eance of Estimated Eance of Estimated Eance of Estimated Expenses xpenses xpenses xpenses xpenses ThatThatThatThatThat
NNNNNeed to Beed to Beed to Beed to Beed to Be Pe Pe Pe Pe Paidaidaidaidaid = _______________

NNNNNeeeeeed-Bed-Bed-Bed-Bed-Based Loans Oased Loans Oased Loans Oased Loans Oased Loans Offerfferfferfferffered on ed on ed on ed on ed on YYYYYour Aour Aour Aour Aour Awarwarwarwarward Nd Nd Nd Nd Noticeoticeoticeoticeotice
(these loans have no interest charges while you are in school):

• Perkins, Nursing, or Health Profess. Loans - _______________*
• Subsidized Federal Direct Loan - _______________*

TTTTThe “Bottom Linehe “Bottom Linehe “Bottom Linehe “Bottom Linehe “Bottom Line”—What ”—What ”—What ”—What ”—What YYYYYou andou andou andou andou and
YYYYYour Four Four Four Four Family amily amily amily amily WWWWWill Nill Nill Nill Nill Need to Peed to Peed to Peed to Peed to Payayayayay = _______________

AmAmAmAmAmount ount ount ount ount YYYYYou/You/You/You/You/Your Four Four Four Four Family Can Contribute:amily Can Contribute:amily Can Contribute:amily Can Contribute:amily Can Contribute:
• Parents - _______________**
• Student (from savings, earnings) - _______________**
• Work-Study Award (from Award Notice) - _______________**
• Other Sources (gifts, grandparents, etc.) - _______________**

NNNNNeed for Ueed for Ueed for Ueed for Ueed for Unsubsidiznsubsidiznsubsidiznsubsidiznsubsidized Fed Fed Fed Fed Federal Dederal Dederal Dederal Dederal Diririririrect Loan,ect Loan,ect Loan,ect Loan,ect Loan,
PLPLPLPLPLUS Loan, or PUS Loan, or PUS Loan, or PUS Loan, or PUS Loan, or Privrivrivrivrivate Loanate Loanate Loanate Loanate Loan (these loans accrue
interest while you are in school, thus increasing either
your current expenses or your debt after graduation) ===== ______________*______________*______________*______________*______________*

▼

Office of Financial Aid • University of Michigan • 2011 Student Activities Bldg. • 515 E. Jefferson St. • Ann Arbor, MI 48109-1316
Tel: (734) 763-6600 • Fax: (734) 647-3081 • E-mail: financial.aid@umich.edu • Web: www.finaid.umich.edu

What Your Costs Will Be and How Much You Will Need to Pay or Borrow
2004-2005 2004-2005 2004-2005 2004-2005 2004-2005 WORKSHEETWORKSHEETWORKSHEETWORKSHEETWORKSHEET:::::



1 These are estimated tuition and fees for the 2004-2005 year. Actual tuition will be set by the Regents of the University of Michigan in July
2004. Tuition and fees may be higher or lower, depending on a student’s program of study; current full- and part-time tuition and fees for
all Schools and Colleges are available from the Office of the Registrar’s website at www.umich.edu/~regoff/tuition.

2 Book and supply costs for students in the School of Art & Design, Architecture and Urban Planning, Dental Hygiene, and Business
Administration are typically higher than above estimates.

3 The estimated room and board rate listed is based on double occupancy in a residence hall. Actual room and board rates will be set in July
2004. The estimated room and board allowance for students living with parents and commuting to campus is $1,936 for the academic
year.

o:/pagemkr/cpa/howmuch4.pmd   060404

LOLOLOLOLOAN INFORMAAN INFORMAAN INFORMAAN INFORMAAN INFORMATIONTIONTIONTIONTION
After completing the worksheets on the reverse side, you should have a good idea of how much you may
need to borrow. Remember, dondondondondon’’’’’t borrt borrt borrt borrt borrooooow unless it is absolutely necessarw unless it is absolutely necessarw unless it is absolutely necessarw unless it is absolutely necessarw unless it is absolutely necessaryyyyy..... You may not need to
borrow as much, if at all, if you are able to cut costs (personal, miscellaneous costs) or work more hours.
Many students wisely maintain a lower-cost student lifestyle in order to borrow the least amount necessary
to cover their college costs. The result is lower debt and loan payments that will be easier to manage after
graduation. See the Loan Repayment chart (below, right).

FFFFFederal Direderal Direderal Direderal Direderal Direct Staffect Staffect Staffect Staffect Staffororororord Loans (“Dird Loans (“Dird Loans (“Dird Loans (“Dird Loans (“Direct Loans”)ect Loans”)ect Loans”)ect Loans”)ect Loans”)
Federal Direct Loan awards have origination fees. Subsidized and Unsubsidized Direct Loans have a
1.5% origination fee.  The PLUS Loan has a 4% origination fee with a rebate of 1.5% if the first 12
monthly payments are made on time.  Because of these origination fees, the actual DDDDDiririririrect Loan amountsect Loan amountsect Loan amountsect Loan amountsect Loan amounts
applied applied applied applied applied to your University Account will be lololololowwwwwer than those listed on yer than those listed on yer than those listed on yer than those listed on yer than those listed on your Aour Aour Aour Aour Awarwarwarwarward Nd Nd Nd Nd Notice.otice.otice.otice.otice.

Subsidized FSubsidized FSubsidized FSubsidized FSubsidized Federal Direderal Direderal Direderal Direderal Direct Loan vs.ect Loan vs.ect Loan vs.ect Loan vs.ect Loan vs. Unsubsidized F Unsubsidized F Unsubsidized F Unsubsidized F Unsubsidized Federal Direderal Direderal Direderal Direderal Direct Loanect Loanect Loanect Loanect Loan
The Subsidized Federal Direct Loan is a need-based loan, while the Federal Direct Unsubsidized Loan is
not. Students borrowing the Subsidized Loan do not pay interest on the loan while they are enrolled at
least half-time; conversely, students borrstudents borrstudents borrstudents borrstudents borrooooowing the Uwing the Uwing the Uwing the Uwing the Unsubsidiznsubsidiznsubsidiznsubsidiznsubsidized Loan must pay intered Loan must pay intered Loan must pay intered Loan must pay intered Loan must pay interest whileest whileest whileest whileest while
they arthey arthey arthey arthey are enre enre enre enre enrolled in school. olled in school. olled in school. olled in school. olled in school. The Unsubsidized Loan does allow you to defer the interest payments
until you graduate; however, this will result in a higher loan payment over the life of the loan, so you will
pay more in the long run.

PLUS LoanPLUS LoanPLUS LoanPLUS LoanPLUS Loan
The Federal Direct PLUS Loan (Parent Loan for Undergraduate Students) is intended to assist those
families who are not eligible for other types of financial aid, who have remaining financial need after
other forms of financial aid have been awarded, or who wish to borrow all or part of their Expected
Family Contribution.     The maximum that can be borrThe maximum that can be borrThe maximum that can be borrThe maximum that can be borrThe maximum that can be borrooooowwwwwed each yed each yed each yed each yed each year is the cost of educationear is the cost of educationear is the cost of educationear is the cost of educationear is the cost of education
minus all other financial aid awarminus all other financial aid awarminus all other financial aid awarminus all other financial aid awarminus all other financial aid awarded ded ded ded ded (see example below). The borrower in this program is the
parparparparparententententent of a dependent undergraduate student.  Information and application materials are available
around May each year from the Office of Financial Aid (OFA) and on our website. You must rrrrreapplyeapplyeapplyeapplyeapply
for the PLfor the PLfor the PLfor the PLfor the PLUS Loan each yUS Loan each yUS Loan each yUS Loan each yUS Loan each year ear ear ear ear that you wish to receive it.

PLUS Loan Eligibility:PLUS Loan Eligibility:PLUS Loan Eligibility:PLUS Loan Eligibility:PLUS Loan Eligibility: $18,166 Cost of Attendance/Budget
– 12,000 Total Financial Aid Awards
= $  6,166$  6,166$  6,166$  6,166$  6,166 PLPLPLPLPLUS Loan EUS Loan EUS Loan EUS Loan EUS Loan Eligibilityligibilityligibilityligibilityligibility

Estimated Student Budgets (Costs of Estimated Student Budgets (Costs of Estimated Student Budgets (Costs of Estimated Student Budgets (Costs of Estimated Student Budgets (Costs of Attendance)Attendance)Attendance)Attendance)Attendance)
Fall/Winter 2004-2005Fall/Winter 2004-2005Fall/Winter 2004-2005Fall/Winter 2004-2005Fall/Winter 2004-2005

Private Loan SourPrivate Loan SourPrivate Loan SourPrivate Loan SourPrivate Loan Sourcescescescesces

The Office of Financial Aid (OFA) can provide
additional information on private educational
loan programs. IIIIIf yf yf yf yf your family has considerour family has considerour family has considerour family has considerour family has considerededededed
all the options prall the options prall the options prall the options prall the options presented heresented heresented heresented heresented here, ye, ye, ye, ye, yet yet yet yet yet you feelou feelou feelou feelou feel
that additional financing is necessarthat additional financing is necessarthat additional financing is necessarthat additional financing is necessarthat additional financing is necessary toy toy toy toy to
meet ymeet ymeet ymeet ymeet your educational costs, our educational costs, our educational costs, our educational costs, our educational costs, contact OFA
or see our website.

Loan RepaLoan RepaLoan RepaLoan RepaLoan Repaymentymentymentymentyment
10 y10 y10 y10 y10 years (120 Mears (120 Mears (120 Mears (120 Mears (120 Months)onths)onths)onths)onths)

Example:  If you borrow $10,000 at 5% interest,
you will need to pay $106 a month for 10 years
to pay off your loan.

MONTHLMONTHLMONTHLMONTHLMONTHLY PAY PAY PAY PAY PAYMENTYMENTYMENTYMENTYMENT
LoanLoanLoanLoanLoan

5%5%5%5%5% 8%8%8%8%8% 9%9%9%9%9%AmountAmountAmountAmountAmount
InterInterInterInterInterestestestestest InterInterInterInterInterestestestestest InterInterInterInterInterestestestestest

$   5,000 $   53 $   61 $   63

$ 10,000 $ 106 $ 121 $ 127

$ 15,000 $ 159 $ 182 $ 190

$ 20,000 $ 212 $ 243 $ 253

$ 30,000 $ 318 $ 364 $ 380

YYYYYour Pour Pour Pour Pour Personal Fersonal Fersonal Fersonal Fersonal Federal Loanederal Loanederal Loanederal Loanederal Loan
SummarSummarSummarSummarSummaryyyyy

If you are borrowing from federal loan programs
(Perkins, Direct, Health Professions, Nursing
Loans) you can view on Wolverine Access
(https://wolverineaccess.umich.edu) h oh oh oh oh owwwww
much ymuch ymuch ymuch ymuch you havou havou havou havou have borre borre borre borre borrooooowwwwwed to date fred to date fred to date fred to date fred to date from eachom eachom eachom eachom each
loan prloan prloan prloan prloan program.ogram.ogram.ogram.ogram.

          TTTTTuition &uition &uition &uition &uition & Books &Books &Books &Books &Books & Room &Room &Room &Room &Room & PPPPPersonal/ersonal/ersonal/ersonal/ersonal/ TTTTTotal Budgetotal Budgetotal Budgetotal Budgetotal Budget
FFFFFees ees ees ees ees 1 Supplies Supplies Supplies Supplies Supplies 2 BoarBoarBoarBoarBoard d d d d 3 MiscMiscMiscMiscMisc.....

 ResidentResidentResidentResidentResident

Fr/So $  8,162 $ 6,972 $ 956 $ 2,076 $ 18,166$ 18,166$ 18,166$ 18,166$ 18,166
Jr/Sr $  9,200 $ 6,972 $ 956 $ 2,076 $ 19,204$ 19,204$ 19,204$ 19,204$ 19,204
Grad $ 13,572 $ 9,296 $ 1,084 $ 3,848 $ 27,800$ 27,800$ 27,800$ 27,800$ 27,800

 NonrNonrNonrNonrNonresidentesidentesidentesidentesident

Fr/So $ 25,762 $ 6,972 $ 956 $ 2,076 $ 35,766$ 35,766$ 35,766$ 35,766$ 35,766
Jr/Sr $ 27,572 $ 6,972 $ 956 $ 2,076 $ 37,576$ 37,576$ 37,576$ 37,576$ 37,576
Grad $ 27,290 $ 9,296 $ 1,084 $ 3,848 $ 41,518$ 41,518$ 41,518$ 41,518$ 41,518

KEEP IN MINDKEEP IN MINDKEEP IN MINDKEEP IN MINDKEEP IN MIND...............

◆ Single rooms cost more than the
double room rate used in the
budget figure on your Award
Notice.

◆ If you live off campus, you can save
money by having roommates.

◆ The four CCCCC’s that can bust your
budget—

cars,
clothes,
credit cards,
and

calls!


